
EXECUTION VERSION 

 

PROMISSORY NOTE 

GBP 206,754,216                Amsterdam, 

Netherlands 

February 9, 2018 

For value received, Global Business Travel Holdings Limited, a limited liability company 

incorporated in England and Wales with company registration number 11183041 (“GBT UK” or the 

“Borrower”) promises, subject to the other terms hereof, to pay on February 9, 2020, or earlier 

upon demand to the Order of GBT III B.V. (“GBT” the “Lender”) in lawful money of the United 

States of America, the principal sum of GBP 206,754,216 (the “Commitment”) or the unpaid 

principal amount of all loans made by the Lender to the Borrower hereunder, whichever is lower. 

This Note is being issued in connection with that certain Bridge Credit Agreement, dated 

as of the date hereof (as amended, restated, modified or otherwise supplemented from time to 

time, the “Credit Agreement”), by and among GBT UK, as the Borrower (as defined therein), the 

Guarantors party thereto from time to time, the Lenders party thereto from time to time and 

Morgan Stanley Senior Funding, Inc. as Administrative Agent and as Collateral Agent.  

Capitalized terms used herein and not defined herein shall have the meanings assigned thereto in 

the Credit Agreement. 

The Lender agrees to make loans from time to time prior to the above stated maturity date 

to the Borrower in amounts not to exceed in the aggregate at any one time outstanding the 

amount of the Commitment. To borrow funds pursuant to the Commitment, the Borrower shall 

give notice to the Lender prior to 11 a.m. (London Time) on the date of each borrowing, any 

such day to be a business day. The Lender will make available the principal amount of the 

requested advance in immediately available funds at such place agreed by the parties, so long as, 

subject to the other terms hereof, the Borrower is not in default hereunder. 

 During the Availability Period, the proceeds of any loans hereunder may only be 

advanced and used for Certain Funds Purposes and GBT shall not, unless (x) any Lender (as 

defined in the Credit Agreement) is permitted under the Credit Agreement to refuse to make 

Loans to the Borrower or (y) it is illegal for GBT to lend and/or there is an injunction or 

restraining order issued by the courts of any applicable jurisdiction prohibiting GBT from 

advancing any loans under this Note, be entitled to (i) cancel its Commitment or this Note, (ii) 

rescind, terminate or cancel the Commitment, or (iii) refuse to make any loan hereunder. 

The date and amount of each loan to the Borrower and the date and amount of each 

payment of principal made with respect thereto shall be recorded by the Lender and, if the 

Lender so elects in connection with any transfer or enforcement hereof, the foregoing 

information with respect to each loan may be endorsed by the Lender on the attachment to this 

Note; provided, that the failure to make such endorsements shall not affect the obligations of the 

Borrower or the validity of any payment made by the Borrower hereunder. 

The Borrower promises to pay interest (computed on the basis of actual days elapsed and 

a year of 365 days) on each outstanding loan made under this Note from the date such loan is 

made until it is repaid at the Interest Rate (as hereinafter defined). Such interest shall be payable 



 

  

each month on the first day of the month until the principal is repaid. All payments of principal 

and interest shall be made to Lender's order, or to the order of any assignee of the Lender. 

The “Interest Rate” on all outstanding loans shall be the rate (expressed as a percentage 

per year) for deposits in Dollars at the Libor rate for a one month period as of 11 a.m. (London 

Time) on the first Libor business day of the applicable Interest Period (as hereinafter defined) 

plus 69 basis points (0.69%). If the rate does not appear as contemplated above, a comparable 

rate for these purposes will be taken. “Interest Period” means the period commencing on the date 

of the first borrowing hereunder and ending on the last day of the month in which such 

borrowing is made, and thereafter, each period commencing on the first day of each month and 

ending on the last day of each month thereafter. 

This Note may be repaid in whole or in part without penalty at any time before the 

maturity date. Repayments of this Note shall be applied against the loans in the order in which 

such loans were made. 

As used herein, “business day” means any day on which commercial banks in 

Amsterdam are open for business and Libor business day means any business day on which 

commercial banks are open for international business (including dealings in British Pounds) in 

London. 

This Note shall be governed by and construed in accordance with the laws of the State of 

New York, without regard to conflict of laws principles. 

 [signature page follows] 

  



Eric J. Bock

Eric J. Bock



 

  

SCHEDULE TO NOTE 

Date Amount of loan Amount repaid Unpaid balance Notation by 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

 


